Chandni Textiles Engineering Industries Ltd.

Regd Office: 110, T.V. Industrial Estate, 52, S.K.Ahire Mar. i i i
! . , 52, S.K. g, Worli, Mumbai-400030, Maharasht
Office no: 022-24950328; Mobile no.: 9324802995 / 9324802991 R (e

Email: jrgroup@jrmehta.com; sales@cteil.com
CIN: L25209MH1986PLC040119

Date: 31st July, 2020

r To To
The Listing Manager, The Listing Manager,
Listing Department Listing Department,
The Bombay Stock Exchange Limited, The Metropolitan Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Vibgyor Towers, 4th Floor, Plot No C 62, G Block,
Dalal Street, Fort, Mumbai - 400001 Opposite Trident Hotel, Bandra Kurla Complex,

Bandra (East), Mumbai -400098, India,
Telephone No.: +91-22 6112 9000
Fax No.: +91 22 2654 4000

Scrip Code: 522292 MSEI Symbol: CHANDNI
Scrip Id: CHANDNI

Sub: Outcome of Board Meeting for the quarter and financial year ended on 31st March, 2020

Pursuant to provisions of Regulation 30 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board

of Directors (“Board”) of the Company at its meeting held today i.e. 31st July, 2020, inter alia,
considered the following business:

1. The Board approved the Standalone Audited Financial Results of the Company for the
Quarter and Financial Year ended on 31st March, 2020 prepared in accordance with the Indian
Accounting Standards (Ind AS) as per Companies (Indian Accounting Standard) Rules, 2015

» Pursuant to provisions of Regulation 33 of the Listing Regulations, we are enclosing
herewith the following;:
(a) Standalone Audited Financial Results for the Quarter and Year ended on 31st March,
2020 along with Segment wise Revenue, Results and Capital Employed and Statement of
Assets and Liabilities as on that date; .

(b) Auditors Report on the Standalone Audited Financial Results for the Quarter and
Year ended 31st March, 2020;

(¢) Declaration for Unmodified Opinion on Audit Report. \ o 100K
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FACTORY ADDRESS:
(1) Plot No. 4612/A, G.I.D.C. Estate, Ankleshwar — 393002
(2) Survey No. 465/466, Near Parle Factory, At Post, Gondedumala, Tal. Igatpuri, Maharashtra- 422403
(3) Plot No. G-7-22, G Block, Village Karegaon, Ranjangaon MIDC Tal. Shirur Dist. Pune
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2. The Board has appointed M/s Anjana Manseta & Co., Company Secretaries as the Secretarial
Auditor of the Company for the Financial Year 2020 -2021;

3. The Board has appointed Mrs. Reema Vipul Shah, Chartered Accountant as the Internal
Auditor of the Company for the Financial Year 2020-2021.

Further, with reference to Regulation 33 (3) (b) (i) of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015, we wish to inform you that the company opts not to
additionally submit quarterly / year to date consolidated financial results for the Financial Year
2019 -2020.

The Meeting of Board of Directors commenced at 03:00 P.M. and concluded at8-20P.M.

Kindly take the above in your record and oblige.

Thanking you,

Jayesh Ramniklal Mehta
Director
(DIN:00193029)
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Date: 31st July, 2020

To To

The Listing Manager, The Listing Manager,

Listing Department Listing Department,

The Bombay Stock Exchange Limited, The Metropolitan Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Vibgyor Towers, 4th Floor, Plot No C 62, G Block,
Dalal Street, Fort, Mumbai - 400001 Opposite Trident Hotel, Bandra Kurla Complex,

Bandra (East), Mumbai -400098, India,
Telephone No.: +91-22 6112 9000
Fax No.: +91 22 2654 4000

Scrip Code: 522292 MSEI Symbol: CHANDNI
Scrip Id: CHANDNI

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

In terms of the provisions of Regulations 33 (3) (d) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/2016-17/001 dated
25" May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016 we hereby
confirm that the Statutory Auditors of the Company, M/s Ambavat Jain & Associates, LLP
Chartered Accountants (ICAI FRN No. 109681W) have issued an Audit Report with unmodified
opinion on the Audited Financial Results of the quarter and year ended 31* March, 2020.

This is for your information and records.

_ Yours faithfully,
‘““‘Egr Chandni Textiles Engineering Industries Limitegj
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Jayesh Ramniklal Mehta (gl % )2
Director "\"1
(DIN:00193029) s
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egulation 33 of the SEBI (Listing Obligations and Disclos i . ‘ bl
: 3 13 & s and Disclosure Requirements) Regulations, 2
St 1 ts) Regulations, 2015

To
The Board of Directors
Chandni Textiles Engineering Industries Limited

Opinion

1. We have audited the accompanying statement of quarterly and year to date standalone financial
results of Chandni Textiles Engineering Industries Limited (‘the Company’) for the quarter
en.ded 31 March, 2020 and for the year ended 31 March, 2020 (“Statement”), attached herewith,
ben}g submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”), including relevant circulars issued by the SEBI from time to time.

2. [n our opinion and to the best of our information and according to the explanations given to us, the

Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter

referred to as ‘the SEBI Circular’), and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS") prescribed under Section 133 of the Companies Act, 2013 (‘the Act), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the net profit after tax and other comprehensive income and other financial
information of the Company for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified under
10) of the Act. Our responsibilities under those standards are further described in the

es for the Audit of the Statement section of our report. We are independent of
' % nstitute of Chartered

levant to our
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section 143(
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Accountants of India (‘the ICAI’) tog
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have fulfilled our other ethical re
Code of Ethics. We believe that the
provide a basis for our opinion.
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Emphasis of Matter on COVID-19

4. We draw attention to note no. 5 of the Statement, which describes the management’s assessment
of uncertainties related to COVID-19 and its consequential financial impact on its assets as at 31
March, 2020 and business operations of the Company.

Our opinion is not modified in respect of this matter.
Management's and Those Charged with Governance Responsibilities for the Statement

5. This Statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors is responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit/loss and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally accepted in
India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations including SEBI Circular. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accountmg unless the Board of Dlrectors either intends to
liquidate the Company or to cease op | has

7. The Board of Directors is alsoi .'-ﬁnancial reporting
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Chartered Qecountants

As part of an audit in accordance with the Standards on Auditing we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate

internal financial controls system over financial reporting and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
‘estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our oplmon 0ur conclusxons are based on the audit
evidence obtained up to the date of our audi e events or conditions
may cause the Company to cease to

including the
1d events in a

Evaluate the overall present
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Other Matter

12. The Statement includes the financial results for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the full financial year and the published

unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Ambavat Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration No: 109681W

Ashish | Jain
Partner
embership No.111829

Place: Mumbai
Date: 31 July 2020

ICAI UDIN No: 20111829AAAAD]8270

Registered with Limi
Office No 29-32, 3rd Flaor,
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Chandni Textlles Enginooring [hdustelos Limitad
Reg Officer 110, T\ Industilal Bstato, 69, S.K, Ahlre Marg, Warll, Mumbal « 400030 GIN L26200MH1086PLC040419
AUDITED STANDALONE FINANGIAL RESULYS FOR THE QUARTER & YEAR ENDED 318T MARGH, 2020

PART | Z'in Lakhs
e LY Quarter Endod Your Ended
31:09:2020 34:12-2019 31-03-2019 31-03-2020 31-03-2019
Audllad Unaudited Audited Audited Audited
lncone
1 [Revenus trom Qperations 36672 364 93 364.49 1,226,886 1,086.47
Il [Other meome 17.49 17 49 16.91 87.62 60,61
W frotal ncome tram aparation 413,21 382.42 381.40 1294.50 1147.08
IV |Expenses
a Cost of Matonal Cansumed 49771 182 68 99 89 6509.19 413,55
A}
b Changes in fventanes of finished qoods. work in prograss & Stock in rade (44 92) 14,77 (10.18) (36,93) 1682
¢ Manufastuning Expanses 5415 49 15 69,82 176.80 180 87
¢ Employees venafit oxpenses 85,49 1,81 8081 32170 30233
o Finance Gost 32.07 382 5,64 46.74 14 93
{. Deprectation and amartisation expense 78.65 18.63 17.38 131,65 6280
g Other oxpensas 276 60 71 46.05 126.81 137 49

. 306.72 4a11.77 299.41 1274.36 1126.80

Total Expense
; Profit li.oss)botore Excaptional and extraotdinary itams and tax ({1l V) 106.50 (29.35) 81,99 20.14 20.28
VI |Exceptonal tems » 3 . - 047 .
" VI [Profit] (Loss) before extraardinary item and tax (V.- VI 106 50 (29.35) 8199 2014 19.61
Vill  [Extraciinary A : . - 3
X |Profit! (Lass) hefore Tax (VIL - Vill) 106,50 (29.35) 81.99 20,14 19,81 |
X |Tax Expenses
Current Tax 3.80 : Waiaz 3,80 8,35
Deferred Tax 24.48 (347 19.31 7.89 (4,05}
X |Profit/ {Loss) for the peried (IX - X) 78.23 (25.87) 59.36 8.44 17.52
Xii|Other Comprehensive ingome for the period (net 0{ tax)
{a) items that will not b classified to profit & loss account
(i Remeasurenent of defined benefit plan 0,04 - (0.39} 004 {0.39)
{1 ncome-tax related to item no (i) above (0.01) s 010 (0,01) 0.10
i Otnor Comprehensive lncome Tor the percd (net of lax) 0.03 : (0.29) 0.03 (0.29)
i _)(;T Total Comprchcmm income for the period D 78,26 (25.87) 59.07 8,48 17.23
X1l [Paid-up equily share capital (Face Value Rs 10/ per share) 1,613 73 1.613.73 161373 161373 161373
iuaing revaluation reservel 34543
Basi e S glosi| 411
Diutec i 0.05 \\ 0.1

By Order of the Board
gineering industri Limited!

Place : Mumbal k= J.R. Mehta
Date: 315t July, 2020 W Managing Director
\ (DIN 00193028)
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Chandni Textiles Engineering industries Limited
Reg Office: 110, T.V. industrizl Estate, 52, §.K. Ahire Marg, Worli, #umbali - 400030 CiN L2520SHH1985PLC0O4011S
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2020

HOTES.

The above resuils were reviewed and recommended by the Audit Commiites, for approval by the Board, 2t ils Mesfing held on 315t July. 2020
znd were approved and taken on record 2t the Meeting of the Board of Direclors of the Company heid on that date.

The financial resuits of the Company have Geen prepared in accordance wath indian Accounting Standards {ind AS') prescrbed under Section
133 of the Companies f-c’ 2013 re=d wilh relevant rules thereunder and in terms of Reguization 23 of the SEBI (Listing Obligations znd
v 2015 and SEBI circular dated July 5, 2016.

igures of i { Tist March 2020 & 318t March, 2013 are the balancing figuras Detween [he audiied igures in resped of
the full financal »ear and /ear o daze figures upto the 3rd guasier which were subject (o lim ﬁed review by the Siatulory audiors.

“fieclive Apnl © 2018, the Company has adoplet Ind AS 115 *Leases” and epplied the standard to 2il lease contracts existing on the date oi}
initizl application ie 1 April, 2018 The Company has used the modified retrospeciive approach for transitioning to Ind AS 116 vath right-of-use]
assels recognized af an amount equal to the lease liability. Accordingly. comparatives for the year ended 31 March, 201S have not been
retrospectively adjusted.

On transition, the accpnon of the new slandard 'esulled in recogmum of R:ght of se’ asset of Rs.1.89,54,535/- and 2 lease hzbisly of

837

Re 172326 8027 Tha oy 74 wwas debited (o relained eamings, nel of taxes.
65 15 ".""‘ﬂ 20r05S the couniry. On 25th March. 2320 *

Govemment of lﬁdxﬂ has dedare hxs parr‘em ca hea"h enwrgenﬂy ordered tempomny closure of all non-essenbal businesses, Epased
inctions on movement of goods/material, travel, etc. As the nature of business performed by the Company majorly fell under non-essentiat
category, these restriclions had substantially reduced its operations at various plants for 1 to 3 months The Company has since, after receiving
apphcable permissions, parlially commenced operations inciuding dispatch of goods o its customers 2t alf of its manufacluring facililes and|
scaling up the same gradually. The management nas considered internal and exiemnal sources of information up fo the date of approval of it
standaione financial statements and exercised due care, in conciuding on significant accounting judgements and estimates, in assessing he
recoverabiily of receivables, inventories, impairment of assels, fiquidity, financial position and operations of the Company, whic prepanng the
financizl statements as of and for the year ended 31 March 2020,

ening the uncertainties involved in estimating the impact of COVID-19 pandemic, the future impact of this pandemic may be gdifferent from|
those estimated as on the date of approval of these standalone financial statements. The Company will confinue to ciosely monitor any matesnaij
changes io future economic conditions which are subject to uncertainties that COVID-13 pandemic might pose on economic recovery.

63

igures for previous quarters / year have been regrouped / restated where necessary.

R e

g Place : Mumbai 1R Mehta
Date 3151 July 2020 % ing Di |
{DIN 00153028}}

By Qeder of the Board
sFor Cnandnl Textiles Engineering liidustries Limited
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Segment wise Revenue, Results and Capital Employed for the quarter and year ended 31-03-2020

¥in lacs
S B Quarter ended Year Ended
i feructiae Mar-20 | Dec-i9 | Mar-19 | Mar-20 | Mar-19
Audited Unaudited Audited Audited Audited
1 |[Segment Revenue
3. |Textile Division 264.50 239.03 212.00 920.27 860.33
b. |Plastic Division 131.23 125.90 152.49 306.61 226.14
Total 395.72 364.93 364.49 1,226.88 1,086.47
Less : Inter Segment Revenue - 5 2 i z
Net Sales/Income from Operations 395,72 364.93 364.49 | 1,226.88 | 1,086.47
2 Segment Results
Profit /(loss) before tax and
interest
a, |Textile Division 121.45 21.93 {(7.93) 176.26 21.40
| b |Plastic Division 42.78 (2532)] 10290 (35.55) 70.09
Total 164,24 (3.39) 94,98 140,71 91.49
Less : i Interest 5.85 3.82 5.64 19.62 14:93
it Other un-allocable expenditure
net off un-allocable income 51,89 22,15 725 100.95 56.75
Total Profit / (Loss) Before Tax 106.50 (29.35) 81.99 20.14 19.81
3 iCapital Employed
Segment Assets
a. {Textile Division 1,342.66 912.84 1,060.44 1,342.66 1,060.44
b. |Plastic Division 1,442.06 | 1,045.96 732.58 | 1442.06 732.58
¢. |Unallocable 594.67 727.03 668.83 594.67 668.83
3,379.39 | 2,685.82 | 2,461.85 3,379.39 2,461.85
Segment Liabilities
a. [Textile Division ; 207.17 39.80 197.83 207.17 197.83
b. {Plastic Division 807.10 430.18 25.54 807.10 29.54
¢ |Unaliocable 412.47 326.47 275.33 412.47 275.33
1,426.74 796.45 502.70 | 1,426.74 | 502.70
Total Capital Employed in the Company | 1,952.65 1,889.38 | 1,959.15 | 3,952065 | —1,959.15
Ao By Order of the Board
Q‘ Chandni Textiles Eng?ha{gl:dustﬂes Ljmited
Date:31st July, 2020
Piace : Mumbai

(1) Plot No. 4
. {2) Survey No. 465/466, Nean Parle
(3) Plot No. G-7-22. G Bloe
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Statement of Assets and Liabilities as at 31st March, 2020

Place: Mumbai
Date: 215t July, 20%

(Rg, In lacs
AS ON AS ON
Particulars 31.03,2020 31,03.2019
Auditod Audliod
i |ASSETS.
1 |Non:Current Assels
a. Propery, Plant and Equipment 818 60 789 41
b, Capital work-in-progress 4133 7.83
o Investment Properties 26,03 2675
d. !ntangible Assets 021 0.29
e Right of Use Assets 641 67 .
{.  Financial Assets
i Other investments 5878 2619
i Others 30.11 3066
1. Other Non-Current Assels 45.23 3917
g, Income-Tax Assets (Nel 25.01 15.63
Tatal Non-Curront Assets 1,666.99 925,92
2 |Current Assels
& Inventories 352.99 11361
4 Financial Assets
i, Trade Receivables 584,56 62032
ii. Cash and Cash Equivalents 209.54 143.10
il Bank Balances otner than (if) above 30835 312,48
iv Other Financial Assels 3664 3937
160,32 297.08

¢ Other Current Assets

Total Current Assels
TOTAL ASSETS

it |EQUITY AND LIABILITIES
1 |Equity

o HEquily Share Gapitat
b Other Equity

Equity attributable to equity holders of the company

Non Current Liabilities

5 Fmencsl Liabiilies

| Buimowings

i Other Financial Lighiiies
Defarred Tax Liapidiss (Neb

~

b,
Total Non-Current Liabilities

3 |Current Liabliities

Financial Liabilities

| Shori-term borrowings

ii. Trade Payables

(a; tofal oulstanding dues of micro enterprises & small enierprises

(b lotar outstandging dues of creditors other than micro enterprises & smalt enterprises
i Other Binanct Liabilities

& Other Current Liabilities

a

Total Current Lizhilities

]
4,62582

1,682.40

__,___.__..———-—-—-,__.___—-—-—-

337948 TART 85
161373 161373
338,92 34543
T9ezes | 196815
265 1154
54267 152
424 152
54956 459
26437 21802

! 038
41400 22531
1437 04 1216
10177 3126
“FTTAB | . 48841

i X

[ToTAL EQUITY AND LIABILITIES

(2) Survey No. 405/466. Near Pa
4 (2) Plot No. G-7-22, G Bl

(1) Plot Né

Chandni Textlles En
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XTILES ENGINEERING INDUSTRIES LTD
A TEMENT FOR THE

CHANT:
 CASH FLOW S

D 3ST MARCH, 2020 ‘
{(Rupees in I.us)

! Parhculara Notes Year ended
31-03-2020 31-03-2019
Cash flow from operating activities :
Profit before Tax 20.14 19.81
Adjustment for
Depreciation aind Amortisation Expense 131.55 62.80
Demerger Expenses wiitten off 1.98 1.98
Loss (Gain) an disposal of Property, Plant & Equipments 0.23 (2. 1)
Loss /(Gain) on sale of FVIPL Investments 13.20 {074)
Changes in fair value of equity instruments though profil 44.00 332
Allosyance for Credit Loss - 1671
Interest Income (33.31) (29.27)
Dividend income (0.40) (0.38)
Interest Expense 46.74 14.93
Cash operating profit before working Lapﬂa] changes 223.92 86.03
Adjustment for ¢ i
{Increase)/Dacrease in trade receivables 35.78 2,739.09
(Increase)/ Decrease in Inventories (279.38) 3346
(Ingrease)/ Decrease in Other Financial Assets (22.28) (28.63)
(Increase)/ Decrease in Other Current Assets 136.74 (10.27)
(Increase)/ Decrease in Other non-current Financial Assets 25.54 47.31
. (Increase)/Decrease in Other non-current assets (8.19) 19.47
_ Increase/(Decrease) in trade payables 188.33 (2,733.43)
Increase/ (Decrease) in Other non -current Lialities 0.10 0.09
Increase/ (IDecrense) in Other Financial Liabilities 50.74 (29.04)
_Increase/(Decrease) in Other cunrent Lialities 7031 (239.68)
" Cash generated from operating activities 421.81 (115.62)
Income tax pmdimt of refund) {(13.19) (42.99)
Nel Cash gencrated from operating activities 408.61 (158.61)
Cash flow from Investing activities
Purchase of Property, Plant and Equipments, Intangible assets (238.76) (85.20)
Right of Use Assets created (66.43) -
Payment for Purchase of invesiments ({114.29)
Payment for Demerger Expenses - (0.00)
Proceeds from sale of investments 2449 37
Proceeds from disposal of Property, Plant & Equipments and 69.59 70.38
Interest received : ‘ 5 33.51 2927
Div 1111 il )r‘(\'l\ud Q40 0.38
o \vl cash bcnvmtuﬁ/(uwd) from mvc«hn_g activities {291.48) 18.19
* Cash flow from Financing activities
Proceeds /Repayment of long term borrawings (8.10) {8.10)
Interest paid T : {(19.62) {1493)
Payment of Lease Liabilities e S I b VR C :

: _Neteash gene raled/(used) from lmanq b ’“1‘&,:\:‘ 23.03
\Jol lmm\'u’(\.um.w in cash ai and b - (16344) e
( \uh and cash equivalents: 3( ( the he ‘§9999

i and msh equnvalu\tb al end 2
Cash & Cash L‘quwal( nts ’
Other Bank Balances ¢ _'"
Bank averdratt 3
Plige : Mumbal
Date : 318t July, 2020 ]

(I)PIGZ
(2) Survey No. 465/466, N:r
(3) Plot No. G-7-22.
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